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El viernes 5 de agosto se anuncié que la
calificadora de riesgo crediticio Standard &
Poor’s bajaba la calificacion de la deuda externa
de los EE.UU. de AAA a AA+. Esto quiere decir
que pasd de “una capacidad extremadamente
fuerte para cumplir con sus compromisos” a
“capacidad muy alta para cumplir con sus
compromisos”. Algunas personas pensaron en
una debacle mundial. ; Estamos en esa situacion?
VVeamos el tipo de cambio y las bolsas de valores
del mes y los ultimos cinco dias:
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On Friday August 5 there was a release that the
credit risk rating company Standard & Poor’s
was downgrading the rate for the external debt of
the USA, from AAA to AA+. This means that is
changed from an “extremely strong capacity to
meet financial commitments” to a “very strong
capacity to meet financial commitments”. Some
people thought in a world financial collapse. Are
we in this situation? Let’s see the exchange rate
and the stock markets for the month and the last
five days:
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TIPO DE CAMBIO

Parece que el dolar de los EE.UU. (USD) se ha
mantenido o se ha fortalecido. En una debacle
deberia de haberse depreciado. ¢(Qué ha pasado
con distintas monedas y el USD? Veamos los
cambios del cierre de julio de 2011 al jueves 11
de agosto de 2011.

a) El peso mexicano (MXN) se deprecio,
pasando el tipo de cambio de 11.7330
MXN/USD a 12.2758. Esto implica que el MXN
se ha depreciado en estos dias 4.63%, o bien, el
USD se ha revaluado.

b) El dolar canadiense (CAD) se deprecid,
pasando el tipo de cambio de 0.9545 CAD/USD
a 0.9844. Esto implica que el CAD se ha
depreciado en estos dias 3.13%, o bien, el USD
se ha revaluado.

c) La libra britanica (GBP) se deprecid, pasando
el tipo de cambio de 0.6089 GBP/USD a 0.6175.
Esto implica que la GBP se ha depreciado en
estos dias 1.41%, o bien, el USD se ha revaluado

d) El euro (EUR) se deprecio, pasando el tipo de
cambio de 0.6946 EUR/USD a 0.7023. Esto
implica que el EUR se ha depreciado en estos
dias 1.11%, o bien, el USD se ha revaluado.

e) El yen japonés (JPY) se deprecio, pasando el
tipo de cambio de 76.7165 JPY/USD a 76.8450.
Esto implica que el JPY se ha depreciado en
estos dias 0.17%.

Como podemos ver en estos dias de crisis parece
que en vez de debilitarse, el USD se ha

EXCHANGE RATE

Seems like the US Dollar (USD) has kept its
strength or is even stronger. In a collapse the
USD should have suffered a depreciation. What
has happened with different currencies and the
USD? Let’s see the changes from the closing
prices of July 2011 and up to Thursday August
11, 2011.

a) The Mexican Peso (MXN) depreciated, going
from an exchange rate of 11.7330 MXN/USD to
12.2758. This means that the MXN has
depreciated 4.63% in these days, or else, the
USD has had revaluated itself.

b) The Canadian Dollar (CAD) depreciated,
going from an exchange rate of 0.9545
CAD/USD to 0.9844. This means that the CAD
has depreciated 3.13% in these days, or else, the
USD has had revaluated itself.

c) The British Pound (GBP) depreciated, going
from an exchange rate of 0.6089 GBP/USD to
0.6175. This means that the GBP has depreciated
1.41% in these days, or else, the USD has had
revaluated itself.

d) The Euro (EUR) depreciated, going from an
exchange rate of 0.6946 EUR/USD to 0.7023.
This means that the EUR has depreciated 1.11%
in these days, or else, the USD has had
revaluated itself.

e) The Japanese Yen (JPY) depreciated, going
from an exchange rate of 76.7165 JPY/USD to
76.8450. This means that the JPY has
depreciated 0.17% in these days.

As we can see, in these days of crisis the USD,
instead of weakening itself, seems it is stronger
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fortalecido. Si se pensaba que el ddlar se estaba
debilitando parece que ha sido lo contrario, al
menos en estas Ultimas dos semanas.

LAS BOLSAS DE VALORES

Las bolsas de valores en el mundo tuvieron un
caida fuerte del cierre de julio de 2011 al lunes 8
de agosto de 2011, pero al dia de ayer, jueves 11
de agosto ha habido recuperacion en varias de
ellas. Algunos ejemplos son:

a) La Bolsa de Canada (TSX), en Toronto, cayé
9.9% del cierre de julio de 2011 al lunes 8 de
agosto de 2011 y se recuper6 7.4% del lunes al
jueves 11 de agosto. Igualmente la Bolsa en
México cayd 11.8% y se ha recuperado en 5.8%.
La Bolsa de Inglaterra (FT-SE), en Londres, cayo
12.8% y se ha recuperado 2.0%.

b) Las Bolsa de Nueva York (NYSE), medida
con el indice Dow Jones, cay6 11.0% del cierre
de julio de 2011 al lunes 8 de agosto de 2011,
pero de esta Ultima fecha al cierre de ayer jueves
11 de agosto de 2011 se ha recuperado en 3.1%.
El Nasdaq cay6 14.5% y se ha recuperado 5.7%.

c) La Bolsa de Japon (indice Nikkei), cay6 7.5%
y en los dltimos cuatro dia bajo el 1.3%
adicional. Esta misma suerte tuvo la Bolsa de
Alemania (DAX) que cayé 17.3% vy siguio
cayendo 2.1%, asi como la Bolsa de Francia
(CAC 40) que cay6 el 14.9% y sigui6 cayendo el
1.1% en esta semana.

Parece que las bolsas de valores en el continente
americano cayeron pero han logrado una
recuperacion, mientras que en Europa y Asia
parece que no se ha tenido esta suerte.

today. If some people were thinking the USD
was going to weaken it has been the opposite, at
least in the last two weeks.

THE STOCK MARKETS

The different stock markets in the world had a
deep fall from the close of July 2011 to Monday
August 8, 2011, but up to yesterday, Thursday
August 11, there has been a recovery in some of
them. Here are some examples:

a) The Stock Market in Canada (TSX), in
Toronto, fell 9.9% from the closing of July 2011
to Monday August 8, 2011, and it recovered
7.4% from Monday to Thursday August 11. Also
the Stock Market in México fell 11.8% and
recovered 5.8%. The Stock Market in England
(FT-SE), in London, fell 12.8% and it has
recovered 2.0%.

b) The Stock Market in New York (NYSE),
measured with the Dow Jones index, fell 11.0%
from the closing of July 2011 to Monday August
8, 2011, but from this last date to the closing of
yesterday Thursday August 11, 2011 it has
recovered 3.1%. The Nasdaq fell 14.5% and has
recovered 5.7%.

c) The Stock Market in Japan (Nikkei index), fell
7.5% and in the last tour days has fell an
additional 1.3%. This same pattern had the Stock
Market in Germany (DAX) that fell 17.3% and
kept falling 2.1%. The Stock Market of France
(CAC 40) fell 14.9% and kept falling 1.1% this
week.

Seems like the stock markets in the American
Continent fell but have hade a recovery, while in
Europe and Asia seems this is not the pattern.
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COMENTARIOS

Aungue se ve una recuperacion en las bolsas de
valores y una fortaleza del USD, existe aln
incertidumbre de lo que pueda pasar en los
proximos dias. Sin embargo, la debacle que se
habia pronosticado por algunos parece que no se
esta dando.

Es importante que se tenga una planeacion
financiera en la empresa con un modelo que
permita medir los riesgos a los que esta expuesta
la empresa, para valuarlos y definir la mejor
estrategia de negocios. Puede ser este un buen
momento para invertir.

En Acus Consultores continuamos con nuestro
trabajo de asesoria en finanzas corporativas y
estrategia, asi como impartiendo seminarios de
capacitacion ejecutiva.

Saludos.

Alberto Calva

Acus Consultores

www.AcusConsultores.com.mx

acalva@acus.com.mx

Tel. México: (55)8421-8401
(55)4624-0238

Tel. Canada: 416-824-1924
647-724-0625

Tel. EE.UU.: 646-233-3029

Nota: Si desea recibir esta informacién por correo
electrénico favor de enviarnos sus datos (nombre, empresa,

COMMENTS

Even though a recovery is seen in the stock
markets as well as a strength of the USD, there is
still uncertainty of what can happen in the
coming days. Nevertheless, the collapse that was
forecasted by some people seems has not
happened.

It is important to have a financial planning in
your company with a model that can let us
measure the risks to which the company is
exposed, in order to value them and determine
the best business strategy. This can be a good
moment to invest.

At Acus Consulting we keep working in our
consulting practice in corporate finance and
strategy, as well as giving executive seminars in
these topics.

Regards.

Alberto Calva
Acus Consulting
www.AcusConsulting.com
acalva@acusconsulting.com
Tel. Canada: 416-824-1924
647-724-0625
Tel. Mexico: (55)8421-8401
(55)4624-0238
Tel. USA.: 646-233-3029

Note: If you want to receive this information by e-mail,
please send us your personal information (name, company,
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puesto, ciudad y pais, y direccion electronica).

Respeto: En Acus Consultores respetamos sus datos
personales. No vendemos ni rentamos nuestra base de
datos, ni damos dato alguno a ningun individuo o empresa.
Nuestra base de datos solo se utiliza para enviar informes y
correos generados por nuestra firma.

Responsabilidad: No nos hacemos responsables por la
exactitud de las cifras presentadas, ni por las decisiones
que se tomen con base en nuestros comentarios o la
informacién adjunta.

Reproduccidn y reenvio de este reporte: Si desea reenviar
este reporte o imprimirlo y reproducirlo, esto esta
permitido por nosotros, siempre y cuando el reenvio o
reproduccion sea en forma total del documento, se
mantenga el nombre y crédito de los autores, y no se
obtenga ningln lucro con esto.

position, city and country, and email address).

Respect: In Acus Consulting we respect your privacy. We
do not sell or rent our data base, neither we give any
information to any person or company. Our data base is
used only to send reports and emails prepared by our firm.

Responsibility: We are not responsible for the accuracy of
the figures here presented; neither for the decisions taken
based on this information or based on our comments.

Reproduction and resending of this report: If you want to
resend this report or if you want to print and copy it, this is
permitted by us, as far as the resend or the printing and
copying is always made of the whole report, as far as the
name and credit for the authors is maintained, and as far as
no profit is made from this.
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