RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Razon del acido = (activo circulante - inventario) / pasivo circulante Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

Total mercado 115 1.0 0.8 0.9 1.0 1.0 11 0.8 0.9 0.9 0.9 1.0 1.0 1.2 11 1.0 0.9 1.0
Alimentos 12 0.9 0.8 1.0 1.9 1.5 1.3 1.2 1.0 1.1 1.4 1.5 1.6 1.3 1.2 1.3 1.2 1.3
Autopartes 3 1.0 1.3 0.8 0.7 0.5 0.9 0.5 0.4 0.4 0.4 0.3 0.5 0.5 0.0 0.6 0.8 0.4
Bebidas 8 1.0 1.0 0.8 1.0 1.0 1.1 1.4 1.6 2.0 1.2 1.1 1.2 1.3 1.2 1.2 1.0 1.4
Bienes de consumo 5 0.5 1.3 21 1.0 11 1.3 11 0.9 0.6 1.0 1.0 1.0 11 15 11 12 1.0

Cemento 6 15 12 13 15 12 0.8 0.4 0.9 0.6 0.7 0.7 0.9 1.0 0.6 0.9 11 0.8
Comerciales autoservicio 4 0.4 0.5 0.7 0.7 0.6 0.6 0.6 0.6 0.5 0.6 0.6 0.6 0.5 0.6 0.6 0.6 0.6
Comerciales departamentales 4 14 0.9 0.9 1.0 11 14 14 15 18 2.2 18 2.0 14 14 14 12 17
Comerciales especializadas 13 0.7 0.7 1.0 0.8 0.7 0.8 0.6 0.8 0.7 0.8 0.9 1.0 0.5 0.7 0.8 0.8 0.8
Comunicacién y transportes: 12 1.7 13 15 14 15 16 0.7 0.9 1.0 0.9 1.0 0.9 11 1.0 12 14 1.0

Medios N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 4.1 4.0 N/D N/D 4.0

Telefoniafija N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 11 10 N/D N/D 10

5

4
Telefoniainaldambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.8 0.5 N/D N/D 0.7
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.3 35 N/D N/D 2.4

Constructoras 8 12 0.9 0.9 12 0.9 0.8 0.6 1.0 11 12 13 1.9 1.9 1.9 12 0.9 15
Conglomerados 10 0.8 0.6 0.6 0.7 0.7 0.8 0.7 0.7 0.8 1.0 11 15 12 13 0.9 0.7 11
Hotelesy restaurantes 5 0.6 0.2 0.1 0.2 0.4 1.0 0.6 0.6 0.7 0.8 0.8 1.0 1.0 1.0 0.6 0.4 0.8
Mineras 3 11 27 39 17 31 14 0.7 0.6 0.6 11 14 15 17 21 17 21 13
Papel y celulosa 3 11 1.0 1.9 23 14 17 11 13 0.6 0.6 14 14 N/D N/D 13 15 N/D
Quimicas 4 11 13 14 12 0.9 0.6 0.5 0.7 0.3 0.4 12 13 1.0 0.9 0.9 1.0 0.8
Siderurgicas 4 0.6 0.4 0.5 0.9 0.7 1.0 1.0 0.7 1.0 14 15 1.6 14 32 11 0.7 15
Textiles 3 0.4 0.6 0.5 0.6 0.8 0.6 0.8 0.4 11 13 11 0.7 1.0 0.7 0.8 0.6 0.9
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. apartir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -1- acalva@acus.com.mx

acus@acus.com.mx (55)5807-6891 y (55)5272-4032 acalva@prodigy.net.mx




RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Clientes/ proveedores Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

Total mercado 115 1.7 1.5 1.5 1.4 1.3 1.4 1.3 1.4 1.4 1.5 1.6 1.7 1.2 1.2 1.4 1.4 1.4
Alimentos 12 1.9 2.1 2.1 2.0 1.8 1.8 1.7 1.9 1.7 1.5 1.3 1.4 1.3 1.3 1.7 1.9 1.5
Autopartes 3 1.3 1.6 1.2 1.2 1.4 1.4 1.4 1.2 1.0 0.9 0.7 0.9 0.9 0.1 1.1 1.4 0.8
Bebidas 8 1.2 1.1 1.0 1.0 0.9 0.9 0.8 0.7 0.6 0.6 0.6 0.6 0.6 0.7 0.8 1.0 0.7
Bienes de consumo 5 2.6 21 2.6 24 14 3.0 21 1.8 21 21 2.2 2.3 14 1.8 21 2.3 2.0

Cemento 6 2.8 23 18 17 19 15 13 18 13 12 1.0 12 0.9 1.0 15 19 12
Comerciales autoservicio 4 0.1 0.1 0.1 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Comerciales departamentales 4 3.6 2.6 17 18 2.0 2.6 33 32 3.6 34 32 3.0 37 34 29 25 34
Comerciales especializadas 13 0.8 1.0 11 0.9 0.7 0.9 0.7 0.7 0.6 0.8 1.0 13 0.5 0.6 0.8 0.9 0.8
Comunicacién y transportes: 12 22 1.7 4.0 4.2 4.0 55 5.6 6.5 6.8 6.6 10.6 12.3 14 12 5.2 39 6.5

Medios N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 4.8 3.6 N/D N/D 4.2

Telefoniafija N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 325 20.4 N/D N/D 26.5

5

4
Telefoniainalambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.4 0.4 N/D N/D 0.4
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.6 1.9 N/D N/D 1.3

Constructoras 8 53 35 31 35 1.9 29 29 26 28 23 22 22 29 25 29 33 25
Conglomerados 10 18 18 15 14 15 1.6 12 13 14 15 14 15 1.6 12 15 15 14
Hotelesy restaurantes 5 5.0 5.6 0.7 0.5 1.0 1.0 12 11 1.0 11 13 15 12 18 17 22 13
Mineras 3 21 22 13 1.6 1.0 0.8 0.8 0.7 0.7 13 17 21 25 18 15 14 15
Papel y celulosa 3 1.6 23 23 22 25 20 25 22 22 22 22 18 N/D N/D 22 22 N/D
Quimicas 4 28 24 27 21 1.9 12 12 15 11 1.0 11 1.6 12 11 1.6 20 12
Siderurgicas 4 28 15 15 1.6 14 19 17 1.6 1.6 1.6 17 1.9 12 12 17 18 1.6
Textiles 3 1.9 13 14 22 29 18 22 1.6 1.9 18 12 17 22 28 1.9 20 1.9
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. a partir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -2- acalva@acus.com.mx

acus@acus.com.mx (55)5807-6891 y (55)5272-4032 acalva@prodigy.net.mx




RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Apalancamiento = pasivo total / capital contable Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

Total mercado 115 0.8 0.9 0.8 0.9 0.8 0.8 1.3 1.2 1.3 1.3 1.3 1.2 11 1.2 11 0.9 1.2
Alimentos 12 0.8 0.9 0.7 0.4 0.6 1.0 1.1 0.6 0.8 0.6 0.7 0.6 0.6 0.5 0.7 0.8 0.6
Autopartes 3 15 1.8 2.8 34 5.2 1.4 2.0 1.9 1.9 1.9 1.9 1.9 1.7 11.5 29 2.6 3.2
Bebidas 8 0.4 0.5 0.5 0.5 0.5 0.4 0.6 0.5 0.5 0.8 0.8 0.6 0.6 0.6 0.6 0.5 0.6
Bienes de consumo 5 1.8 0.5 0.3 0.5 0.4 0.4 0.6 0.9 15 0.6 0.7 0.7 1.3 14 0.8 0.7 1.0

Cemento 6 0.8 0.9 0.9 0.8 0.7 0.7 1.0 0.9 11 12 1.0 14 1.0 16 1.0 0.8 12
Comerciales autoservicio 4 0.6 0.5 0.4 0.5 0.5 0.5 0.7 0.7 0.7 0.7 0.6 0.7 0.7 0.8 0.6 0.5 0.7
Comerciales departamentales 4 0.8 1.0 12 0.7 0.6 0.5 1.0 0.9 11 1.0 1.0 1.0 16 1.7 1.0 0.8 1.2
Comerciales especializadas 13 0.9 11 0.8 1.0 11 11 1.6 18 16 18 19 19 21 12 14 11 18
Comunicacién y transportes: 12 0.7 0.6 0.5 0.7 0.7 0.7 16 1.7 1.7 15 18 1.7 1.7 1.7 12 0.8 1.7

Medios N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 15 15 N/D N/D 15

Telefoniafija N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 19 21 N/D N/D 2.0

5

4
Telefoniainalambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 2.0 1.8 N/D N/D 1.9
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.4 0.2 N/D N/D 0.3

Constructoras 8 14 13 12 18 1.9 14 17 17 15 13 12 13 13 11 14 15 13
Conglomerados 10 1.0 13 14 15 13 11 1.6 17 15 15 13 0.9 1.0 1.0 13 13 13
Hotelesy restaurantes 5 15 4.8 55.7 24.7 11 0.5 0.7 0.8 0.9 0.9 0.9 0.9 0.9 1.0 6.8 12.7 0.9
Mineras 3 0.5 0.5 0.4 05 0.6 1.0 13 14 17 15 12 0.8 0.8 0.6 0.9 0.7 11
Papel y celulosa 3 0.7 0.8 0.7 0.6 0.7 0.8 12 12 14 18 1.9 14 N/D N/D 11 0.8 N/D
Quimicas 4 0.9 0.7 0.6 0.7 13 13 18 15 18 23 11 0.9 0.9 14 12 1.0 14
Siderurgicas 4 12 12 1.0 11 12 0.8 12 11 12 11 0.6 0.5 0.5 0.3 0.9 11 0.8
Textiles 3 12 1.0 12 12 0.9 15 28 39 22 17 18 38 0.6 49 21 14 27
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. apartir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsable por las decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -3- acalva@acus.com.mx

acus@acus.com.mx (55)5807-6891 y (55)5272-4032 acalva@prodigy.net.mx




RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Deuda de corto plazo = pasivo de corto plazo / pasivo total Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

Total mercado 115 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.4
Alimentos 12 0.6 0.6 0.5 0.5 0.4 0.5 0.6 0.5 0.4 0.3 0.4 0.4 0.5 0.5 0.5 0.5 0.4
Autopartes 3 0.3 0.2 0.3 0.3 0.5 0.5 0.7 0.8 0.8 0.8 0.8 0.8 0.7 1.0 0.6 0.4 0.8
Bebidas 8 0.5 0.4 0.5 0.4 0.5 0.5 0.4 0.4 0.4 0.3 0.3 0.4 0.4 0.4 0.4 0.5 0.4
Bienes de consumo 5 0.8 0.7 0.7 0.8 0.8 0.7 0.6 0.7 0.8 0.7 0.7 0.7 0.5 0.3 0.7 0.7 0.6

Cemento 6 0.3 0.3 0.3 0.3 0.3 0.3 0.5 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.3 0.3 0.3
Comerciales autoservicio 4 0.8 0.8 0.9 0.9 0.9 0.9 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.8 0.8 0.9 0.7
Comerciales departamentales 4 0.6 0.7 0.6 0.7 0.6 0.7 0.5 0.5 04 04 0.5 04 0.7 0.7 0.6 0.6 0.5
Comerciales especializadas 13 0.7 0.9 0.7 0.7 0.7 0.8 0.6 0.6 0.6 0.7 0.7 0.7 0.7 0.8 0.7 0.7 0.7
Comunicacién y transportes: 12 0.3 04 04 04 04 04 0.6 04 0.3 04 04 04 04 04 04 04 04

Medios N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.2 0.2 N/D N/D 0.2

Telefoniafija N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.3 0.3 N/D N/D 0.3

5

4
Telefoniainalambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.5 0.5 N/D N/D 0.5
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.4 0.2 N/D N/D 0.3

Constructoras 8 0.5 0.4 0.4 0.6 0.7 0.7 0.7 0.7 0.6 0.6 0.6 0.4 0.5 0.5 0.6 0.6 0.5
Conglomerados 10 0.5 0.5 0.6 0.5 0.5 0.5 04 04 04 04 04 04 0.5 0.5 04 0.5 04
Hotelesy restaurantes 5 0.3 0.6 0.8 0.7 0.5 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.5 0.3
Mineras 3 0.5 0.4 0.3 0.4 0.2 0.2 0.2 0.3 0.3 0.2 0.2 0.3 0.4 0.3 0.3 0.3 0.3
Papel y celulosa 3 0.4 0.5 0.3 0.3 0.4 0.3 0.4 0.3 0.6 0.5 0.2 0.3 N/D N/D 0.4 0.4 N/D
Quimicas 4 0.5 0.5 0.5 0.6 0.4 0.5 0.6 0.5 0.8 0.9 0.4 0.4 05 0.5 0.5 0.5 0.6
Siderurgicas 4 05 0.4 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.3 0.4 05 05 0.4 0.4 0.4
Textiles 3 0.8 0.8 0.8 0.6 0.6 0.6 0.4 0.6 0.3 0.3 0.3 0.3 0.5 0.9 0.5 0.7 0.4
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. apartir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -4 - acalva@acus.com.mx

acus@acus.com.mx (55)5807-6891 y (55)5272-4032 acalva@prodigy.net.mx




RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Dias cartera 6 dias clientes = (clientes* 360 / ventas netas) Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

Total mercado 115 59 49 46 49 46 45 41 43 40 41 44 43 a7 45 46 48 44
Alimentos 12 40 36 28 30 34 31 28 32 34 28 28 28 30 29 31 32 30
Autopartes 3 61 55 a7 57 51 41 73 54 61 53 44 43 46 66 54 55 53
Bebidas 8 25 21 20 21 20 20 18 17 15 16 15 16 18 20 19 21 17
Bienes de consumo 5 99 142 127 80 128 127 83 84 103 99 102 105 67 61 100 112 88

Cemento 6 58 50 42 41 42 40 42 35 28 29 24 39 30 35 38 45 31
Comerciales autoservicio 4 4 4 5 3 3 4 5 5 4 4 3 3 4 4 4 4 4
Comerciales departamentales 4 153 151 110 110 108 104 116 119 133 137 149 151 167 165 134 122 146
Comerciales especializadas 13 34 48 51 43 37 48 32 42 31 40 50 60 24 39 41 42 41
Comunicacién y transportes: 12 65 56 67 64 66 57 58 60 54 52 55 46 54 49 57 62 53
Medios N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 139 134 N/D N/D 136
Telefoniafija N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 60 50 N/D N/D 55

5

4
Telefoniainalambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 32 32 N/D N/D 32
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 22 47 N/D N/D 35

Constructoras 8 111 158 121 183 113 105 118 114 111 113 130 128 168 165 131 130 133
Conglomerados 10 55 51 46 50 53 56 42 49 49 53 55 53 55 53 51 50 52
Hotelesy restaurantes 5 83 106 73 46 49 28 29 28 31 39 41 40 35 50 48 59 38
Mineras 3 80 43 35 37 34 65 37 34 33 42 46 34 39 28 42 48 37
Papel y celulosa 3 75 65 68 68 71 74 71 77 79 83 74 72 N/D N/D 73 70 N/D
Quimicas 4 104 70 72 71 68 71 64 74 76 73 74 74 71 73 74 74 73
Siderurgicas 4 124 54 52 58 54 63 62 61 65 57 56 72 38 40 61 67 56
Textiles 3 125 88 83 83 90 119 120 109 93 91 67 68 77 27 88 101 76
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. a partir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no el promedio. El autor no
se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -5- acalva@acus.com.mx

acus@acus.com.mx (55)5807-6891 y (55)5272-4032 acalva@prodigy.net.mx




RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas
promedio|Diasinventario = (inventario * 360/ costo de ventas) Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
115 93 83 74 78 76 71 67 66 63 59 63 56 58 61 69 77 61
12 104 88 74 76 86 67 59 86 85 72 57 55 53 62 73 79 67
3 184 182 150 154 119 61 114 95 102 101 129 93 114 11 115 138 92
8 102 7 79 78 74 74 73 73 74 66 61 53 51 55 71 79 62
5 150 227 193 96 214 198 124 99 125 169 156 172 57 53 145 172 119
6 73 74 69 63 60 78 78 64 69 56 56 46 42 50 63 71 55
4 53 47 51 61 53 57 52 52 55 49 50 47 49 48 52 53 50
4 110 101 109 123 106 84 92 75 84 83 86 85 83 84 93 104 83
13 80 90 79 85 84 79 75 83 78 81 83 78 70 83 81 82 79
12 155 145 55 65 68 36 33 36 27 26 33 28 29 30 55 80 30
5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 69 66 N/D N/D 67
4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 7 11 N/D N/D 9
2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 50 43 N/D N/D 46
4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 61 7 N/D N/D 34
8 52 79 88 89 68 87 111 144 162 173 228 196 183 225 135 82 187
10 97 82 74 7 79 84 79 76 78 73 82 71 70 72 78 82 74
5 451 386 130 103 85 70 58 72 72 65 60 53 55 50 122 183 61
3 164 116 115 111 108 155 88 79 86 92 88 7 81 89 104 123 85
3 68 55 60 59 52 65 59 55 53 57 50 51 N/D N/D 57 60 N/D
4 45 42 40 41 44 47 42 46 41 39 34 46 48 57 44 43 44
4 117 110 109 112 122 115 112 102 101 79 115 135 101 97 109 114 104
3 121 83 94 125 133 118 101 86 64 71 73 82 84 38 91 111 71

Acus Consultores, S.C.

WWW.aCcus.com.mx
acus@acus.com.mx

Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. apartir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no

se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.

(55)5807-6891 y (55)5272-4032
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Alberto Calva-Mercado
acalva@acus.com.mx
acalva@prodigy.net.mx




RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas
promedio|Rotacion del activo fijo = (ventas netas/ activo fijo neto) Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
115 0.93 0.97 1.06 1.13 117 121 1.33 1.28 1.28 1.37 155 1.69 1.78 171 1.32 112 152
12 1.50 1.65 2.08 1.70 164 1.82 2.05 1.86 1.96 211 2.29 2.30 2.38 252 1.99 1.78 2.20
3 1.74 2.02 2.70 2.84 3.56 3.58 1.39 1.67 1.78 1.99 2.46 3.07 3.94 0.15 2.35 2.55 2.15
8 1.06 115 1.18 1.26 1.30 141 152 1.53 157 1.63 1.79 1.92 2.01 2.23 154 1.27 181
5 1.58 121 1.28 2.05 1.30 1.23 115 151 1.25 1.33 142 153 1.50 1.48 142 1.40 143
6 0.55 0.48 0.55 0.60 0.71 0.73 0.68 0.80 0.76 0.79 0.86 0.99 1.06 0.91 0.75 0.62 0.88
4 213 2.15 2.17 2.01 2.28 2.29 2.38 2.45 2.47 2.49 253 251 2.58 241 2.35 2.20 2.49
4 154 1.05 1.07 121 1.33 152 1.67 1.72 177 1.87 2.05 2.07 3.01 2.61 1.75 1.34 2.16
13 3.27 3.84 4.48 4.75 5.29 3.93 551 4.34 5.79 5.79 5.56 5.59 12.15 8.83 5.65 4.44 6.87
12 0.67 0.67 0.70 0.90 0.95 0.99 0.98 1.03 0.98 1.07 1.22 1.37 1.32 1.37 1.02 0.84 1.19
5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.90 1.53 N/D N/D 1.72
4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.09 1.10 N/D N/D 1.09
2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.67 1.85 N/D N/D 1.76
4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.65 0.87 N/D N/D 1.26
8 271 1.56 2.08 2.29 253 2.75 2.50 4.97 6.07 5.69 8.72 7.86 8.28 8.71 4.77 2.35 7.19
10 0.96 1.06 1.16 121 114 1.20 1.52 131 131 151 1.79 2.16 211 2.03 1.46 1.18 1.75
5 0.48 0.33 0.30 0.38 0.42 0.44 0.50 0.61 0.65 0.70 0.78 0.89 0.93 1.24 0.62 041 0.83
3 0.40 0.87 0.76 0.57 0.59 0.42 0.66 0.56 0.50 0.55 0.84 112 1.38 1.48 0.76 0.61 0.92
3 0.73 0.84 0.75 0.81 0.81 0.88 0.94 0.84 0.82 0.83 0.97 1.09 N/D N/D 0.86 0.82 N/D
4 0.90 1.40 1.39 1.38 1.17 0.92 1.02 1.02 0.92 1.07 1.36 151 2.28 2.17 1.32 1.17 1.47
4 0.43 0.54 0.69 0.72 0.66 0.68 0.74 0.67 0.64 0.75 1.19 184 2.64 2.90 1.08 0.64 1.52
3 0.55 0.94 112 1.06 121 0.84 0.90 0.86 0.87 0.81 0.91 0.90 0.93 3.68 111 0.95 1.28
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas

promedio|Rotacion activo total = (ventas netas/ activo total) Prom [ Prom | Prom

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

115 0.53 0.56 0.61 0.63 0.65 0.66 0.71 0.74 0.73 0.72 0.75 0.81 0.82 0.77 0.69 0.62 0.76

12 0.81 0.90 111 0.84 0.82 0.72 0.76 0.97 0.95 111 1.19 1.18 1.19 1.25 0.99 0.85 112

3 0.60 0.60 0.77 0.78 0.97 1.24 0.75 0.87 0.90 1.01 1.09 1.19 1.19 0.14 0.86 0.81 0.91

8 0.70 0.78 0.77 0.79 0.84 0.88 0.92 0.89 0.85 0.71 0.75 0.79 0.82 0.85 0.81 0.81 0.81

5 0.67 0.53 0.57 0.89 0.59 0.60 0.57 0.75 0.63 0.65 0.66 0.69 0.89 0.91 0.68 0.63 0.74

6 0.32 0.30 0.34 0.37 0.42 0.44 0.40 0.45 0.44 0.46 0.48 0.57 0.61 0.44 0.43 0.37 0.49

4 1.39 1.40 1.33 1.26 1.46 144 151 1.59 1.58 1.59 1.63 1.65 1.68 1.46 1.50 1.40 1.60

4 0.67 0.52 0.57 0.66 0.73 0.84 0.87 0.89 0.85 0.86 0.89 0.87 0.75 0.66 0.76 0.69 0.82

13 1.46 143 1.48 151 1.59 1.35 1.65 1.50 1.73 1.60 141 131 2.25 1.86 1.58 1.50 1.67

12 0.44 0.46 0.44 0.47 0.48 0.53 0.53 0.59 0.57 0.57 0.59 0.69 0.64 0.68 0.55 0.48 0.62

5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.46 0.42 N/D N/D 0.44

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.64 0.67 N/D N/D 0.65

2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.72 0.88 N/D N/D 0.80

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.44 0.19 N/D N/D 0.32

8 0.45 0.27 0.31 0.37 0.48 0.52 0.46 0.58 0.63 0.65 0.67 0.59 0.62 0.58 0.51 041 0.62

10 0.53 0.57 0.68 0.71 0.67 0.69 0.83 0.76 0.76 0.75 0.81 0.94 0.94 0.87 0.75 0.67 0.83

5 0.20 0.15 0.15 0.24 0.27 0.35 0.41 0.47 0.48 0.50 0.57 0.60 0.63 0.64 041 0.25 0.56

3 0.27 0.49 0.46 0.37 0.38 0.27 0.44 0.39 0.34 0.36 0.51 0.64 0.70 0.74 0.45 0.38 0.53

3 051 0.58 0.53 0.56 0.58 0.57 0.62 0.58 0.58 0.58 0.67 0.76 N/D N/D 0.59 0.56 N/D

4 0.58 0.82 0.85 0.84 0.73 0.61 0.67 0.65 0.63 0.65 0.78 0.69 1.00 0.85 0.74 0.73 0.75

4 0.31 0.41 0.51 0.50 0.44 0.45 0.47 0.45 0.44 0.51 0.72 0.86 121 1.00 0.59 0.44 0.74

3 0.39 0.56 0.64 0.62 0.64 0.50 0.55 0.54 0.59 0.55 0.63 0.62 0.61 0.70 0.58 0.56 0.60
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas
promedio|Rotacion capital empleado = (ventas netas/ capital empleado) Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
115 0.70 0.71 0.77 0.81 0.83 0.89 0.98 0.99 0.97 0.94 1.02 1.15 1.17 1.07 0.93 0.81 1.04
12 1.02 112 141 115 1.03 1.09 121 1.16 115 1.34 153 152 161 1.66 1.29 115 142
3 0.76 0.73 0.97 0.99 1.30 1.60 1.03 1.26 1.33 1.49 1.76 2.29 2.24 0.63 131 1.05 157
8 0.91 0.97 1.00 0.99 1.06 1.16 1.27 1.28 1.32 0.93 0.98 1.02 1.07 1.15 1.08 1.05 111
5 0.87 0.70 0.68 112 0.76 0.73 0.74 1.03 1.22 0.81 0.80 0.86 141 1.35 0.93 0.80 1.07
6 0.38 0.34 0.39 0.41 0.48 051 0.46 0.54 0.52 0.55 0.56 0.68 0.76 0.53 051 0.43 0.59
4 2.22 2.19 2.18 2.18 251 253 271 2.70 2.57 2.67 2.68 2.83 2.85 2.40 252 2.36 2.67
4 0.82 0.68 0.79 0.89 0.96 1.06 1.07 111 1.05 1.10 1.17 1.17 1.25 1.13 1.02 0.90 1.14
13 212 2.02 2.07 212 2.48 2.03 2.49 2.38 2.97 2.74 2.45 243 4.22 3.68 2.59 2.19 2.98
12 0.59 0.60 0.55 0.59 0.62 0.74 0.77 0.83 0.75 0.74 0.84 1.01 0.91 0.94 0.75 0.64 0.86
5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.65 0.63 N/D N/D 0.64
4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.84 0.85 N/D N/D 0.85
2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.24 1.37 N/D N/D 1.30
4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 0.55 0.22 N/D N/D 0.39
8 0.61 0.33 0.39 0.50 0.76 0.73 0.71 1.05 1.06 1.06 1.03 0.91 0.97 0.87 0.78 0.58 0.99
10 0.69 0.72 0.85 0.91 0.86 0.89 1.08 0.97 0.98 0.95 1.07 1.39 1.38 1.33 1.01 0.86 1.15
5 0.23 0.16 0.18 0.33 0.32 0.40 0.46 0.52 0.54 0.58 0.66 0.70 0.75 0.79 0.47 0.30 0.65
3 0.33 0.74 0.65 0.48 051 0.32 0.53 0.45 0.42 0.43 0.65 0.88 1.08 1.07 0.61 0.51 0.71
3 0.69 0.73 0.66 0.70 0.71 0.72 0.79 0.73 0.72 0.74 0.86 0.99 N/D N/D 0.75 0.71 N/D
4 0.72 1.07 1.05 1.08 0.89 0.75 0.84 0.81 0.79 0.90 1.01 0.86 141 1.23 0.96 0.91 1.00
4 0.41 0.49 0.60 0.61 0.52 051 0.55 0.53 051 0.60 0.87 1.07 1.65 1.68 0.76 0.53 0.99
3 0.53 0.64 0.84 0.77 0.73 0.58 0.65 0.67 0.70 0.64 0.76 0.75 0.72 2.05 0.79 0.68 0.90
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|M ar gen oper ativo de ventas = utilidad de operacién / ventas netas Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total mercado 115 14.2% 146% 14.7% 147% 151% 16.8% 154% 159% 155% 151% 16.0% 16.1% 16.8% 17.8% | 15.6% | 15.1% | 16.2%
Alimentos 12 11.1% 98% 98% 95% 94% 67% 44% 72% 82% 66% 75% 95% 88% 81% | 83% | 87% | 8.0%
Autopartes 3 -09% 11% 52% 56% 66% 3.0% 44% 31% 26% 40% 71% 85% 93% -88% | 3.6% | 3.6% | 3.7%
Bebidas 8 135% 102% 121% 157% 15.6% 165% 17.9% 187% 204% 186% 17.9% 17.9% 17.4% 17.7% | 16.4% | 14.5% | 18.4%
Bienes de consumo 5 81% 209% 169% 75% 59% 109% -42% -01% 61% 77% 6.9% 85% 27.2% 252% | 105% | 9.4% | 11.7%
Cemento 6 252% 22.6% 24.1% 226% 26.9% 29.4% 29.4% 242% 21.8% 222% 22.7% 17.0% 16.8% 14.8% | 22.8% | 25.7% | 19.9%
Comerciales autoservicio 4 43% 32% 41% 44% 42% 50% 50% 51% 49% 53% 60% 64% 70% 7.7% | 52% | 43% | 6.0%
Comerciales departamentales 4 19% -109% -54% 57% 104% 11.8% 121% 129% 12.8% 125% 125% 11.4% 125% 12.0% | 8.0% | 3.6% | 12.4%
Comerciales especializadas 13 6.3% 9.0% 68% 61% 59% 74% 53% 7.0% 50% 48% 54% 63% 02% 41% | 57% | 6.7% | 47%
Comunicacion y transportes: 12 28.4% 23.6% 28.0% 252% 26.1% 32.0% 30.7% 30.3% 26.9% 252% 22.8% 22.7% 255% 28.7% | 26.9% | 27.7% | 26.0%
Medios 5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 36.5% 34.6% N/D N/D 35.5%
Telefoniafija 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 27.4% 29.4% N/D N/D 28.4%
Telefoniainalambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 23.0% 26.7% N/D N/D 24.9%
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 6.8% 32.6% N/D N/D 19.7%
Constructoras 8 165% 78% 63% 68% 72% 13% 27% 17% 106% 10.8% 151% 165% 16.6% 15.6% | 9.7% | 6.9% | 12.4%
Conglomerados 10 12.1% 14.2% 144% 149% 158% 15.0% 10.4% 10.6% 102% 93% 94% 93% 98% 82% | 11.7% | 13.8% [ 9.5%
Hotelesy restaurantes 5 19.4% 05% -422% 0.2% 11.0% 157% 12.9% 134% 10.6% 10.6% 12.2% 146% 11.9% 128% | 7.4% | 25% | 12.3%
Mineras 3 17.7% 382% 281% 21.4% 164% 73% 127% 04% 52% 109% 31.7% 36.6% 41.2% 40.2% | 22.0% | 20.2% | 23.8%
Papel y celulosa 3 204% 254% 274% 259% 265% 28.7% 275% 23.1% 223% 20.0% 18.8% 19.0% N/D N/D | 23.8% | 26.0% | N/D
Quimicas 4 89% 17.9% 17.1% 151% 128% 46% 26% 10% -36% -08% 21% 7.9% 138% 13.3% | 8.0% | 11.3% | 4.8%
Siderdrgicas 4 53% 19.3% 193% 183% 17.7% 14.7% 124% 100% 75% 7.8% 284% 121% 121% 9.9% | 13.9% | 15.3% | 12.6%
Textiles 3 04% 89% 12.0% 115% 148% 44% 59% -16% 97% 52% 08% -6.9% -01% 26% | 48% | 83% | 1.4%
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Ebitda / ventas netas Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total mercado 115 19.8% 21.2% 21.3% 21.3% 21.8% 247% 223% 23.9% 234% 232% 235% 23.0% 23.1% 24.5% | 22.6% | 21.8% | 23.5%
Alimentos 12 14.0% 135% 136% 14.0% 14.0% 11.4% 10.8% 185% 12.9% 12.8% 11.2% 12.9% 124% 11.3% | 13.1% | 13.1% | 13.1%
Autopartes 3 17% 58% 87% 102% 10.8% 201% 82% 54% 44% 6.6% 9.0% 98% 106% 00% [ 7.9% | 94% | 6.5%
Bebidas 8 17.4% 14.6% 17.4% 21.2% 20.8% 221% 235% 24.0% 26.3% 23.8% 23.0% 227% 228% 22.7% | 21.6% | 19.6% | 23.6%
Bienes de consumo 5 11.8% 252% 21.3% 128% 101% 153% 1.7% 54% 108% 11.4% 104% 12.0% 32.1% 30.0% | 15.0% | 14.0% | 16.0%
Cemento 6 338% 343% 31.2% 329% 353% 381% 37.6% 347% 305% 309% 309% 23.9% 234% 22.1% | 31.4% | 34.7% | 28.1%
Comerciales autoservicio 4 6.0% 54% 63% 65% 61% 70% T70% 7.0% 68% 72% 79% 83% 88% 96% | 7.1% | 63% | 7.9%
Comerciales departamentales 4 44% -71% -22% 93% 126% 139% 143% 152% 150% 14.8% 14.6% 134% 14.9% 14.9% | 10.6% | 6.5% | 14.7%
Comerciales especializadas 13 9.2% 11.0% 86% 78% 76% 93% 69% 89% 68% 65% 73% 82% 12% 52% | 75% | 86% | 6.3%
Comunicacion y transportes: 12 39.2% 38.1% 451% 404% 422% 48.7% 456% 44.9% 424% 41.2% 373% 353% 383% 41.9% | 41.5% | 42.7% | 40.2%
Medios 5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D  434% 424% | N/D N/D | 42.9%
Telefoniafija 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 416% 433% | N/D N/D | 42.5%
Telefoniainaldmbrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D  352% 40.0% | N/D N/D | 37.6%
Transportey otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 159% 493% | N/D N/D | 32.6%
Constructoras 8 21.6% 156% 133% 129% 119% 71% 93% 89% 141% 144% 183% 195% 19.2% 18.3% | 14.6% | 13.1% | 16.1%
Conglomerados 10 17.3% 19.7% 19.6% 20.0% 21.1% 204% 149% 16.0% 157% 144% 141% 131% 13.6% 12.2% | 16.6% | 19.0% | 14.2%
Hotelesy restaurantes 5 250% 88% -338% 7.7% 182% 231% 204% 20.6% 184% 17.8% 194% 21.0% 20.0% 195% | 14.7% | 9.9% | 19.5%
Mineras 3 26.9% 44.8% 36.1% 30.7% 27.3% 193% 162% 132% 19.1% 239% 41.0% 453% 47.3% 459% | 31.2% | 28.8% | 33.7%
Papel y celulosa 3 258% 29.9% 32.6% 32.0% 323% 34.7% 328% 288% 289% 265% 248% 24.7% N/D N/D | 29.5% | 31.4% | N/D
Quimicas 4 155% 22.7% 22.0% 20.4% 185% 121% 10.8% 9.1% 128% 57% 86% 11.7% 17.6% 17.8% | 14.7% | 17.4% | 11.9%
Siderurgicas 4 13.0% 27.4% 26.9% 24.6% 24.6% 223% 198% 17.9% 16.0% 154% 332% 147% 14.8% 12.1% | 20.2% | 22.7% | 17.7%
Textiles 3 84% 149% 185% 185% 21.8% 139% 151% 87% 195% 16.7% 109% 46% 65% 5.0% | 13.1% | 15.9% | 10.3%
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. a partir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|Retorno sobrelainversion = utilidad de operacion / activo total Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total mercado 115 76% 82% 9.0% 93% 98% 11.1% 11.0% 11.7% 11.3% 10.8% 12.0% 13.1% 13.8% 13.7% | 10.9% | 9.4% | 12.3%
Alimentos 12 9.0% 88% 108% 80% 7.7% 48% 34% 69% 78% 73% 89% 11.2% 104% 102% | 82% | 7.5% | 9.0%
Autopartes 3 -05% 07% 40% 43% 64% 38% 33% 27% 23% 40% 78% 101% 11.1% -1.2% | 42% | 3.1% | 52%
Bebidas 8 95% 7.9% 93% 125% 13.0% 14.6% 164% 16.7% 17.3% 13.2% 134% 142% 14.2% 15.0% | 13.4% | 11.9% | 14.9%
Bienes de consumo 5 54% 11.2% 96% 66% 35% 65% -24% 00% 38% 50% 45% 59% 242% 229% | 7.6% | 58% | 9.5%
Cemento 6 79% 68% 81% 83% 11.3% 129% 11.8% 11.0% 9.6% 103% 109% 9.7% 102% 6.6% | 9.7% | 9.6% | 9.8%
Comerciales autoservicio 4 59% 45% 54% 56% 62% 73% 76% 81% 7.7% 84% 98% 105% 11.9% 11.2% | 7.9% | 6.1% | 9.6%
Comerciales departamentales 4 12% -57% -3.0% 38% 7.6% 10.0% 105% 115% 10.9% 10.8% 11.2% 99% 93% 7.9% | 6.8% | 3.5% | 10.2%
Comerciales especializadas 13 9.2% 129% 10.0% 93% 93% 100% 87% 105% 87% 76% 75% 82% 04% 7.6% | 86% [ 99% | 7.2%
Comunicacion y transportes: 12 12.4% 10.8% 122% 11.9% 125% 16.9% 16.1% 18.0% 154% 14.4% 135% 157% 16.2% 19.6% | 14.7% | 13.3% | 16.1%
Medios 5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 16.8% 14.6% N/D N/D 15.7%
Telefoniafija 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 17.5% 19.7% N/D N/D 18.6%
Telefoniainaldmbrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 16.6% 23.4% N/D N/D 20.0%
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 3.0% 6.2% N/D N/D 4.6%
Constructoras 8 75% 21% 20% 26% 35% 07% 13% 10% 66% 7.0% 101% 98% 103% 91% | 52% | 28% | 7.7%
Conglomerados 10 6.4% 81% 9.8% 10.7% 106% 104% 87% 80% 78% 70% 76% 87% 91% 71% | 86% | 92% | 7.9%
Hotelesy restaurantes 5 39% 01% -65% 00% 29% 55% 52% 63% 51% 53% 69% 87% 75% 82% | 42% | 1.6% | 6.9%
Mineras 3 48% 189% 128% 79% 62% 19% 55% 02% 18% 3.9% 16.1% 234% 29.1% 29.7% | 11.6% | 8.3% | 14.9%
Papel y celulosa 3 105% 146% 145% 146% 153% 16.3% 17.2% 13.4% 13.0% 11.6% 12.7% 14.4% N/D N/D 14.0% | 14.7% N/D
Quimicas 4 51% 147% 145% 127% 94% 28% 18% 07% -23% -05% 16% 55% 138% 11.3% | 65% | 87% | 4.3%
Siderdrgicas 4 17% 80% 98% 93% 78% 66% 58% 45% 33% 4.0% 204% 104% 147% 10.0% | 83% | 7.0% | 9.6%
Textiles 3 01% 50% 77% 72% 94% 22% 33% -08% 57% 28% 05% -43% -01% 18% | 29% | 50% | 0.8%

Acus Consultores, S.C.
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Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. a partir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas

promedio|Retor no sobre capital empleado = Nopat / capital empleado Prom [ Prom | Prom

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

115 35% 75% 88% 87% 81% 106% 96% 94% 9.0% 91% 11.3% 141% 13.7% 136% | 9.8% | 8.1% | 11.4%

12 71% 84% 100% 82% 65% 42% 00% 22% 57% 65% 75% 96% 94% 93% | 6.8% | 6.4% | 7.2%

3 -07% 08% -07% 03% 86% 33% 15% 17% 34% -40% 54% 142% 162% -55% [ 3.2% | 1.9% | 4.5%

8 56% 57% 86% 105% 10.1% 12.0% 12.9% 143% 156% 9.7% 124% 11.7% 122% 14.7% | 11.1% | 9.3% | 13.0%

5 7.0% -17.2% 36% -103% 45% -99% -31% -01% 75% 3.7% 36% 39% 257% 26.4% | 3.2% | -3.6% | 10.1%

6 9.0% 58% 86% 83% 109% 125% 10.7% 11.0% 89% 93% 108% 9.9% 104% 65% | 95% | 9.4% | 9.5%

4 58% 59% 75% 81% 87% 107% 98% 94% 89% 97% 127% 12.7% 14.2% 133% | 9.8% | 81% | 11.6%

4 05% -74% -42% 44% 76% 107% 75% 9.0% 84% 83% 104% 88% 112% 9.6% | 61% | 2.7% | 9.4%

13 89% 158% 11.9% 10.8% 11.7% 129% 9.7% 104% 91% 94% 103% 11.2% 0.8% 10.2% | 10.2% | 11.7% | 8.8%

12 13.7% 11.6% 10.7% 10.0% 9.3% 162% 16.0% 14.9% 121% 12.6% 124% 186% 16.3% 19.4% | 13.9% | 12.5% | 15.2%

5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 19.6% 16.6% N/D N/D 18.1%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 14.8% 17.6% N/D N/D 16.2%

2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 21.6% 27.0% N/D N/D 24.3%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 3.6% 3.6% N/D N/D 3.6%

8 72% -04% 18% 13% 55% 09% 19% 18% -1.0% 42% 101% 105% 11.5% 7.2% | 45% | 2.6% | 6.3%

10 84% 69% 99% 98% 86% 99% 67% 59% 60% 41% 79% 97% 99% 63% | 7.8% | 86% | 7.1%

5 44% 01% -75% -04% 35% 51% 36% 44% 23% 37% 51% 66% 59% 75% | 32% | 1.3% | 51%

3 59% 239% 143% 80% 58% 19% 06% 02% 22% -12% 126% 23.1% 26.6% 29.1% | 10.9% | 8.6% | 13.2%

3 14.0% 13.2% 136% 12.8% 11.3% 135% 11.8% 11.9% 6.9% 45% 10.0% 11.1% N/D N/D | 11.2% | 129% | N/D

4 6.3% 13.8% 121% 12.0% 13% -31% 22% 08% -29% -07% 21% 44% 128% 121% | 52% | 6.4% | 4.1%

4 22% 72% 105% 95% 19% 62% 38% -13% 39% -06% 195% 119% 15.6% 126% | 7.3% | 59% | 8.8%

3 02% 57% 81% 80% 85% -10% 38% -10% 68% 33% 06% -52% -01% 46% | 3.0% | 48% | 1.3%

Acus Consultores, S.C.
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de

empresas
promedio|Retor no sobre capital = utilidad neta / capital contable Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total mercado 115 03% 7.8% 11.9% 126% 7.3% 101% 100% 91% 6.7% 80% 14.0% 16.0% 17.2% 18.6% | 10.7% | 8.6% | 12.8%
Alimentos 12 51% 13.8% 13.6% 27.1% 47% 45% 17% 10% 44% 09% 61% 122% 10.9% 10.8% | 8.3% | 10.1% | 6.6%
Autopartes 3 -229% -153% 1.9% 3.9% -27.7% 209% 31% 06% -98% -1.8% 93% 20.7% 24.6% -54.7%| -3.4% | -5.2% | -1.6%
Bebidas 8 09% 45% 100% 105% 85% 104% 10.7% 12.0% 11.3% 88% 124% 109% 11.2% 13.0% | 9.6% | 7.9% | 11.4%
Bienes de consumo 5 -272% -24% 07% 55% -127% -25% -17.3% -389% -358% 26% 34% 16% 33.9% 40.7% | -35% | -8.0% | 1.1%

Cemento 6 121% 11.8% 19.2% 122% 128% 151% 146% 15.0% 9.6% 11.0% 158% 19.6% 16.3% 13.8% | 14.2% | 14.0% | 14.4%
Comerciales autoservicio 4 6.1% 13.7% 13.3% 134% 11.6% 11.9% 11.7% 10.6% 10.2% 10.2% 135% 129% 14.9% 18.6% | 12.3% | 11.7% | 13.0%
Comerciales departamental es 4 16% -131% -56% 9.0% 94% 11.9% 11.9% 13.8% 123% 126% 159% 13.0% 186% 181% [ 9.3% | 3.6% | 14.9%
Comerciales especidizadas 13 3.4% 144% 16.7% 104% 10.7% 122% 11.7% 149% 18% 132% 151% 11.9% -11.5% 92% | 9.6% | 11.4% | 7.8%

Comunicacion y transportes: 12 57% 88% 85% 165% 10.3% 11.0% 15.0% 13.9% 94% 13.0% 16.0% 223% 25.9% 33.0% | 14.9% | 10.8% | 19.1%
Medios 5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 258% 229% | N/D N/D | 24.4%
Telefoniafija 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 21.2% 344% | N/D N/D | 27.8%
Telefoniainaldmbrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D  428% 47.3% | N/D N/D | 45.1%
Transportey otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 42%  2.5% N/D N/D 3.4%

Constructoras 8 25% -23% 54% -438% -74% -81% -114% -32.6% -26% 3.1% 13.7% 126% 13.6% 84% | -35% [ -93% | 2.3%
Conglomerados 10 -45% 68% 9.0% 156% 52% 13.0% 74% 57% 38% 07% 108% 13.7% 95% 7.3% | 7.4% | 75% | 7.3%
Hotelesy restaurantes 5 -14.4% -57.7% -621.9% -201.8% -6.0% 3.6% 34% 35% 10% 15% 6.0% 7.6% 62% 7.6% |-61.5% |-127.8%| 4.8%
Mineras 3 47% 209% 13.7% 100% 42% 51% 54% -43% -52% -48% 150% 12.7% 238% 255% | 84% | 7.8% | 9.0%
Papel y celulosa 3 5.7% 140% 231% 196% 11.9% 20.9% 20.0% 21.7% -7.7% -95% 159% 17.7% N/D N/D | 11.8% | 148% | N/D
Quimicas 4 -93% 159% 157% 11.3% 27% -12% -143% -23% -30.7% -32.9% -23.6% -10.1% 11.4% 13.2% | -3.9% | 3.0% | -10.7%
Siderurgicas 4 -22.0% 35% 284% 152% 04% 55% 37% -50% -07% 17% 273% 11.3% 150% 85% | 6.6% | 50% | 83%
Textiles 3 -298% -99% 153% 93% 75% -08% -142% -27.9% -131% 14% 03% -101.1% -26.8% -6.5% |-14.0% | -3.2% | -24.8%
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. a partir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsabl e por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -14- acalva@acus.com.mx
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Num. de
empresas
promedio|lnversién / depreciacion del gercicio Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

Total mercado 115 33 2.0 21 15 2.0 17 25 1.6 15 15 15 1.6 18 2.8 2.0 2.2 18
Alimentos 12 6.1 2.7 19 0.9 35 2.2 0.3 0.3 19 -0.5 0.6 19 12 12 17 25 0.9
Autopartes 3 17.6 2.6 -0.4 11 0.9 -14 4.6 -1.2 0.4 0.5 -0.6 43 29 0.0 2.2 3.6 0.9
Bebidas 8 4.0 3.9 2.6 25 19 1.6 1.6 23 14 45 2.7 13 17 1.6 24 2.6 2.2
Bienes de consumo 5 14.1 15 0.9 0.5 21 1.0 19 0.1 0.2 -0.9 0.7 0.2 -2.8 2.2 1.6 32 0.0

Cemento 6 31 3.0 4.8 15 2.0 21 6.6 14 2.6 17 2.2 3.6 2.0 10.3 34 33 34
Comerciales autoservicio 4 4.1 23 16 0.9 2.0 2.4 23 23 21 21 23 32 32 49 25 2.2 29
Comerciales departamentales 4 30 31 13 -4.0 34 25 24 31 32 2.7 29 3.6 21 24 2.2 1.7 2.8
Comerciales especializadas 13 0.5 2.8 4.6 33 2.4 3.0 29 2.2 1.0 2.2 16 0.4 18 31 23 2.8 18
Comunicacién y transportes: 12 23 1.0 13 12 0.8 15 30 2.0 1.7 13 16 16 18 1.7 16 16 1.7

Medios N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 3.0 2.6 N/D N/D 2.8

Telefoniafija N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 16 16 N/D N/D 16

5

4
Telefoniainalambrica 2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 1.9 1.7 N/D N/D 1.8
Transporte y otros 4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 25 1.5 N/D N/D 2.0

Constructoras 8 8.7 29 24 -8.3 8.0 0.9 0.7 -24 -14 0.4 1.0 1.9 22 33 15 22 0.7
Conglomerados 10 3.0 25 23 22 27 14 18 1.0 0.7 11 0.2 -0.8 1.6 17 15 23 0.8
Hotelesy restaurantes 5 14.3 12 24 25 43 0.5 4.7 11 0.9 -0.1 14 25 18 18 28 43 13
Mineras 3 0.4 13 3.0 5.8 13 54 -2.0 0.7 0.8 0.6 13 1.8 1.9 17 17 22 13
Papel y celulosa 3 1.9 32 57 12 1.6 13 0.6 1.0 0.9 0.0 0.4 0.6 N/D N/D 15 22 N/D
Quimicas 4 0.6 0.2 12 14 17 0.6 0.5 -2.2 0.1 0.0 0.0 -0.8 19 7.0 0.9 0.9 0.8
Siderurgicas 4 5.6 29 18 27 27 11 0.9 1.0 0.1 0.4 15 41 -0.7 13 1.8 25 11
Textiles 3 5.8 15 0.6 35 23 41 0.2 0.5 0.3 0.1 0.2 0.4 -3.9 0.3 11 26 -0.3
Elaborado por Alberto Calva-Mercado y Acus Consultores, S.C. a partir de los estados financieros de empresas que cotizan en la Bolsa Mexicanade
Valores. Todas las razones financieras se obtuvieron tomando el saldo final a diciembre de cada afio en €l balance genera y no e promedio. El autor no
se hacen responsable por |as decisiones que se tomen con base en lainformacion y comentarios aqui presentados, ni por la exactitud de las cifras.
Acus Consultores, S.C. Alberto Calva-Mercado
WWW.aCus.com.mx -15- acalva@acus.com.mx
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas
promedio|Gastos de operacion / (costo de ventas + gastos de oper acidn) Prom [ Prom | Prom
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

115 31% 31% 24% 25% 25% 26% 26% 27% 26% 25% 25% 26% 25% 24% 26% 27% 25%
12 32% 32% 30% 31% 34% 31% 32% 39% 39% 37% 36% 37% 37% 35% 34% 32% 37%

3 15% 17% 15% 15% 15% 17% 19% 20% 22% 21% 18% 15% 15% 19% 17% 16% 18%

8 43% 39% 37% 37% 38% 39% 42% 42% 41% 40% 39% 38% 38% 38% 39% 39% 39%

5 38% 35% 34% 29% 36% 33% 30% 30% 33% 32% 30% 28% 21% 20% 31% 34% 28%

6 20% 19% 19% 18% 19% 20% 20% 24% 27% 26% 26% 27% 24% 22% 22% 19% 25%

4 18% 18% 17% 17% 17% 16% 16% 16% 16% 17% 16% 16% 16% 15% 17% 17% 16%

4 32% 35% 33% 31% 31% 33% 34% 33% 34% 34% 33% 33% 35% 37% 33% 33% 34%

13 22% 21% 19% 17% 18% 18% 19% 19% 19% 20% 22% 23% 16% 14% 19% 19% 19%

12 80% 79% 38% 47% 46% 41% 41% 40% 32% 30% 30% 31% 31% 25% 42% 53% 31%

5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 25% 27% N/D N/D 26%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 28% 26% N/D N/D 27%

2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 26% 24% N/D N/D 25%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 89% 51% N/D N/D 70%

8 11% 14% 11% 12% 10% 10% 11% 15% 13% 12% 12% 11% 10% 11% 12% 11% 12%

10 22% 20% 22% 21% 18% 17% 17% 17% 17% 16% 15% 14% 16% 16% 18% 20% 16%

5 34% 51% 63% 51% 38% 41% 40% 35% 35% 36% 36% 37% 43% 43% 42% 45% 38%

3 20% 20% 21% 21% 22% 22% 11% 20% 22% 22% 19% 19% 15% 16% 19% 20% 19%

3 19% 16% 16% 14% 14% 13% 14% 13% 14% 15% 15% 15% N/D N/D 15% 15% N/D

4 15% 14% 13% 13% 20% 21% 20% 22% 21% 20% 17% 20% 15% 22% 18% 17% 20%

4 12% 12% 11% 10% 11% 13% 13% 17% 13% 11% 10% 9% 7% 6% 11% 12% 10%

3 19% 15% 14% 18% 21% 19% 20% 19% 15% 15% 13% 14% 15% 11% 16% 18% 15%

Acus Consultores, S.C.
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas

promedio|Depreciacion del gercicio/ ventas Prom [ Prom | Prom

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

115 56% 6.6% 66% 66% 66% 79% 69% 80% 79% 81% 76% 69% 6.3% 7.0% | 6.7% | 7.5%

12 29% 37% 39% 45% 46% 47% 64% 11.3% 47% 62% 37% 34% 36% 31% | 48% | 44% | 52%

3 26% 47% 35% 46% 42% 171% 37% 23% 19% 26% 19% 13% 13% 88% | 43% | 58% | 2.8%

8 39% 44% 54% 55% 52% 56% 56% 54% 58% 52% 51% 48% 54% 50% | 52% | 51% | 52%

5 37% 43% 44% 53% 42% 45% 59% 54% 47% 37% 35% 35% 49% 47% | 45% | 46% | 4.4%

6 86% 11.7% 71% 103% 84% 87% 82% 104% 87% 87% 82% 7.0% 66% 73% | 86% [ 9.0% | 81%

4 17% 22% 22% 21% 19% 20% 19% 19% 19% 19% 19% 19% 17% 1.9% | 1.9% | 2.0% | 1.9%

4 25% 38% 32% 36% 23% 22% 23% 22% 22% 23% 21% 20% 25% 29% | 26% | 28% | 23%

13 30% 20% 18% 17% 17% 18% 17% 19% 17% 17% 20% 19% 10% 11% | 18% | 2.0% | 1.6%

12 10.8% 145% 17.1% 152% 16.0% 16.7% 15.0% 14.6% 155% 16.0% 14.5% 12.6% 12.7% 13.2% | 14.6% | 15.0% | 14.2%

5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 6.9% 7.9% N/D N/D 7.4%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 14.2% 14.0% N/D N/D 14.1%

2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 12.3% 13.3% N/D N/D 12.8%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 9.0% 16.7% N/D N/D 12.8%

8 500 7.9% 70% 61% 48% 59% 66% 72% 35% 36% 32% 3.0% 26% 26% | 49% | 62% | 3.7%

10 52% 56% 52% 51% 52% 54% 45% 54% 55% 51% 46% 39% 38% 4.0% | 49% | 52% | 4.6%

5 56% 83% 84% 75% 72% 74% 75% 73% 78% 73% 72% 64% 81% 67% | 7.3% | 74% | 7.2%

3 9.2% 6.6% 80% 93% 109% 12.0% 35% 128% 13.8% 131% 93% 86% 6.0% 57% | 92% | 85% | 9.9%

3 54% 44% 51% 61% 58% 60% 53% 57% 66% 66% 6.0% 57% N/D N/D 57% | 5.4% N/D

4 6.6% 49% 49% 53% 57% 75% 82% 81% 164% 64% 66% 38% 3.8% 44% | 66% | 6.2% | 7.1%

4 76% 81% 77% 63% 69% 76% 74% 80% 85% 75% 48% 26% 26% 22% | 63% | 7.4% | 52%

3 81% 6.0% 65% 70% 7.0% 96% 91% 103% 98% 11.6% 10.1% 115% 6.6% 24% | 82% | 7.6% | 8.9%
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RAZONESFINANCIERAS SECTORIALESEN MEXICO

Total mercado

Alimentos
Autopartes
Bebidas

Bienes de consumo

Cemento

Comerciales autoservicio
Comerciales departamentales
Comerciales especializadas

Comunicacién y transportes:
Medios
Telefoniafija
Telefoniainalambrica
Transportey otros

Constructoras
Conglomerados
Hotelesy restaurantes
Mineras

Papel y celulosa
Quimicas
Siderdrgicas
Textiles

Num. de
empresas

promedio|Activo disponible/ activo total Prom [ Prom | Prom

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07

115 76% 73% 73% 82% 79% 96% 80% 73% 85% 78% 87% 94% 106% 94% | 84% | 80% | 8.8%

12 73% 71% 85% 16.6% 89% 119% 126% 4.0% 56% 52% 81% 86% 96% 7.0% | 87% | 104% | 6.9%

3 6.3% 47% 27% 29% 32% 36% 42% 31% 44% 23% 28% 67% 70% 02% | 3.9% [ 3.9% | 3.8%

8 81% 68% 75% 73% 67% 82% 10.6% 149% 21.1% 103% 10.7% 103% 11.3% 11.3% | 10.4% | 7.9% | 12.8%

5 36% 9.0% 49% 26% 19% 17% 52% 51% 7.7% 18% 12% 05% 75% 11.7% | 46% | 41% | 51%

6 55% 42% 42% 35% 35% 44% 31% 44% 42% 44% 33% 31% 56% 23% | 40% | 40% | 3.9%

4 79% 9.9% 12.7% 14.1% 136% 13.1% 144% 11.3% 9.9% 11.1% 106% 11.3% 103% 6.7% | 11.2% | 12.3% | 10.2%

4 44% 68% 69% 52% 35% 33% 18% 27% 18% 31% 13% 16% 21.2% 257% | 6.4% | 46% | 82%

13 78% 39% 42% 43% 81% 92% 43% 62% 98% 11.8% 160% 203% 6.6% 7.4% | 86% | 6.0% | 11.2%

12 91% 85% 92% 9.6% 11.1% 148% 101% 7.8% 91% 91% 98% 87% 96% 7.5% | 9.6% | 10.3% | 8.8%

5 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 17.8% 22.3% N/D N/D 20.0%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 6.1% 6.1% N/D N/D 6.1%

2 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 12.8% 3.4% N/D N/D 8.1%

4 N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D N/D 8.7% 9.7% N/D N/D 9.2%

8 133% 55% 54% 102% 11.9% 64% 7.1% 155% 155% 153% 13.0% 17.7% 16.9% 14.2% | 12.0% | 85% | 15.4%

10 77% 71% 68% 66% 61% 71% 58% 58% 56% 44% 59% 131% 11.7% 128% | 7.6% | 6.7% | 85%

5 22% 14% 21% 46% 38% 44% 21% 18% 28% 28% 27% 34% 39% 31% | 29% [ 29% | 2.9%

3 109% 23.2% 20.0% 144% 14.9% 28% 28% 43% 61% 62% 9.0% 108% 16.2% 18.1% | 11.4% | 12.7% | 10.1%

3 59% 105% 11.2% 11.1% 100% 91% 73% 61% 47% 59% 72% 6.3% N/D N/D 79% | 9.3% N/D

4 56% 74% 38% 41% 47% 47% 35% 7.0% 29% 41% 29% 24% 38% 63% | 45% | 48% | 4.2%

4 33% 27% 17% 34% 22% 38% 49% 23% 25% 48% 45% 28% 86% 27.0% | 53% | 3.1% | 7.5%

3 31% 29% 36% 37% 22% 16% 12% 20% 40% 25% 42% 25% 13% 03% | 25% | 26% | 24%
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